



























































Nutes forming part of financdal statements for the year endad 3153 March, 2433
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Lomoraty information -

Master Portfslio Services Ltd, (‘the Company' §s a public Wmited company demiciled in indla and incerporated under the
pravisizn of the Companles Agt, 19565, The Comypany I ragistered with Securities ang Exchange Boerd of india (SEBY) as =
Portfotic Manager having registration number INPOCOOIES3? under the $EBI [Bortfolia Mznagers) Regulations £593.

Significant Aceounting Policles

Statement of compliance

The financlsl statements have been prepared in accordance with Indian Accounting Standards (ind AS) notifled under the
Section 133 of the 2013 Act read with the Coempanigs {indian Accounting Stendards) Rutes, 2015 and other relevant
provislons of the 2013 Act.

Basis of preparation and presentation

The financial statements have been Brepared on the historical cost basis except for certain financial tnstruments that are
measured at fair vajues at the snd of each repotting period, as explained in the accounting policies beigw,

Hisiorlcat cosz is generatly based on the f2ir vafue of the censideration given in exchange for poods and services,

Fair value s the price that would be received to sell #n asset or peid to transfer a liakbility in an ordery transaction
hetween market participants at the Mmeasuremnent date, regardless of whether that price is directly observahble or
estimated using another valpation technigue. In estimating the fair value of an asset or a liabiiity, the Company takes into
account the characteristics of the asset or lizhility if market participants would take these characteristics Into zcoount
when pricing the asset or labllity 2t the measuremant date. Falr value lor measurement and/or disciosure purposes n
these financial statements is determined on such 3 basis, except for share-tiased payment transactions that are within the
scope 0f Ind AS 102, Ieasing transactions that ars within the scope of Ind AS 116, snd measurements that have some
sinnllarities to fair value but are ngt falr vaiue, such as net realisabie value i Ind AS 2 or value in use in Ind AS 36,

Revenue Recognition

Recognition of interest Income on lpans

"The Comgpany follows the mercantile systam of accounttng and recognized Profit/Loss an that basis. tnterast fheome i
racognized on the time proportionate basis starg ng from the date of disbursemant of loan.

Rental Income :
Incorme from operating Jeases Is recagnised in the Statement of profit and lass ag per contractual rentals unless another
systematic basi is more representative of the thme patteen tn which benefit dedved from the leased asset is dirminished.

Fee and commisslon incoma :
Fee based moome are recagnised when they become measurabie and when Kt Is probable to expect their Litimate
collection. Commission and birokerage fncore earned for the services randered are recognised as and when they are due,

Dividend snd interest income on Investments:

- Dividends are recognised in Statement of profit and loss only when the right to receive payment [s established, it js
probable that the economic benefits associated with the dividend wiil flow to the Company snd the amount of the
dividend can be measured refiably.

- Interest income from Investments Is recognised when it is certaln that the ecpnomic banefits wil Bew to the Company
and the amaunt of Income can be measured refiably. Interest income Is accrued on a tima basis, by reference to the
principal outstanding and at the effective Wierest rate gpplicable,

Other eperatianal ravenue:
Other operational revenue represents incame earned from the activitias incidental to the business #nd 15 recognised
when the right to receive the income Is estabilshed,

Praperty, Plant and Equipments [FPE)
FPE are stated at cost of acquisition (Inziuding Incldental expenses), Jess accumiated deprectation and scoumulated
impalrment ioss, if any.

Deprediation on PRE ls provided on straight-line basis in accordanca wirh the usefu! lives specified In Schedule 11 to the
Companies Act, 2013 on a pro-rata bass,



The estimated useful lives used for computation of depreciation are as follows:

Buiidings Gl years
Furndture and Fixtures 10 years
Dffice Equipments 5 years
Computer 3 yaars
Vehicles A years

Subsequent expenditures relating to praperty, plant and equipment is capitalizad only when it Is probabie that future
economic benefits associated with thise will flow Lo the Company and the cost of the item can ha mieasursd relisbly.
Repairs and maintenance costs are recognized in net profit In the statement of profit and loss when Incurred. The cost
and refated actumulated depreciation are aliminated from the financlal statements upon sale or retirement of the &R5EL
and the resultant galns or fasses are recognized [n the statemant of profit and loss, Assats 1o be disposed off are reportad
at the dower of the carrying value or the fair valya less cost ta sel},

intangibte Assats

Intangibile ascets acquived separately are measyred on [nitial recognition at cost. Follawing initlal recognition, intangible
asses are canried at cost less any accumulated amortisation and accumulated [mpainnent losses, if any, nternatly
generated Tntanglbles, excluding capitalised development costs, are not caphtalised and the related expenditure is
reflected in prafit or loss in the period in which the expenditure js incurred, Intangible assets with Anjte lives are
amortised over the useful economit life and assesced For impairmant whenever there s an indication that the intangible
asset may be Impaired. The usefi! Jvas canstdering the tarms of the business purchase agreements are as foblows:

Saftware Iyears

Invastmonts in subsidiaries and assoclates
Investrrents In subsidiaries and assotiate are mezsured a2t fair value, Fany.

« Firancis! Instruments

Recognitian and Inttial measurament

Financial assets and financial Habifitias ara fecognised when the Company becomes a Party to Ihe contraciual provisions
of the instrurnents. Financial assets and financial liahilities are tnttally measured at Fair valge. On inttial rechgnition, a
financiz| asset is classified as measured at FYOCL. The Company subsequently measures afi finandal fnvestments at fair
¥alue thraugh other comprehensive income.

financlal assets

Aft regular way purchases or sales of financlal assets are recagnised and derecognised on a trade date basis, if any.
Regular way purchases or sales sre purchases ar sales of flnancial assets that requise defivery of assets within the time
frame establicheg by regulation or corvention In the marketplace. ANl recopnises financsi assets wre subsequently
measured in their entirety at elther amortised cost or fair value; depending on the diassification of the financial assets,

Financlal Kabilities and equity instrurments:

Equity Instruments issued by the Cornpany are classified as equity in accordance with the substance of the contractual
Arrangements. An equity instrument Is any contract that evidentes a resldudl interest in the assets of an entity after
deducting all bf its Habilles, Equitvinstruments issued by Company are ecognised at the proceeds received.

Financial Hakilities are classifing a5 measured at amettised cost

. Employie banefin

Short-term and ather lang-term emgployee benefits

A liability is recognized for benefits aceruing to employees in raspect of wages and salarkes, and annual feave in the
period the related service Is rendered at the undiscountad amount of the benefits expected 1o be paid in exchange for
that service,

Liabilities recognised in respact of short-term employee benellts are measured It the undiscounted armount af the
benefits expected to be paid in exchange for the related service,

Lizbilities recegnised in respect of other long-term emploves benefits are messured gt the present value of the

estimated future cash outflows expected to be made by the Company tn respect of services proviied by employees up to
the reporting date,



Congribution to provident fund and ESIC -
Company's contributicn pald/payahle during the year to ESIC s recognised in the Statement of profit and loss.
i Finance costs
Finarce to3ts include interest expanse nn respective financlal instruments measured at Amortised cost. Fnancial

instrumants inciuds bank tevrr loans, oen to related parties and loan to athers. Finarke costs are charged to the
Statement of profit and loss,

). Taxatlon - Current and deforred tax:
Income tax expense represents the sum of the tax currently pavable and deferred tax,
Cwrrent tax :
Current tax comprises amount of tax payable in respect of the taxsble income OF loss for the year detarmined in
accordance with income Tax Act, 1961 and any adjustment 10 the tax payable of receivobie in respect of previous years.
The Company's current tax is calculated using tax rates that have been enactad or substantively enscted by the end of the
reporting period,
Oefurred tax :
Deferred tax is recognlsed on temparary differences hetween the carrylng amonrits of assets and lizbilities in the fAinancial
statements and the comasponding tax bases used m the computation of taxable proft. Deferred tax lkabilities ara
generally recagnised for alf taxable temporary differences, Deferred tax aszats are Eenerally recognised for all deductible
temporary differences to the extent that Tt is probable that taxable profits will Be available against which those
deductible temporary differences can be utilised. Such defarred tax assets znd Habilities 4are not recegnised if the
temparary difference arses from the initial recagnition (other than in a business cambination) of assets and liabilities in 2
transaction that affects nelther the tsxable profit nor the accounting profit,

The carrylng amaunt of deferred tax assets ks reviewsd at the end of 8ach regarting periud and reduced to the axtent tigt
Itis no longer probabie that sufficient taxable profits will be availabie to aliow all or partof the sscet to be recovered,

Beferred tax Nabilities and atsets are measured at the tax rates that are expected to apply in the perled in which the
Tablliry s settied or the asset realised, based on tax rates {and tax laws] that have bean enzcted or substantively enacted
by the end of the reporting periog,

The measurement of deferred tax liabilfties snd assets reflects the tax consequances that would follow from the manner
in which the Company expects, at the and of the reporting periot, 16 recover or settie the carrying amount of its assets
and MaliTtes,

k. Provisions and contingent lizhilitles
Provisions are recognised when the Company has a present obligation {legat or constructive) as a resuit of a past event, it
ks probable that the Company will ba required to sattle tha cbligation, and s reliable estimate can be made of the amount
of the obligation,

The amount recognised as a provisign s the biest estimate of the consideration required to settle tha present obligation
at the end of the reporting pariod, aking Into account the risks and uncertainties surrounding the obiigation, When 2
provisian fs measured using the cazh fiows estimatad to settle the present obfigation, s carrying amaunt & the present
value of those cash fiows (when the effect of the tme value of money is material).

When some or all of econemic henahts requlred to settle a provislon are expected to be recovered from a third party, a
receivabie is recognised as on asset If 1t s virtuatly certalh that reimbursements will be recéved and amount af the
receivable can be megsured reliabiy,

A disclosure for 2 comtingent liakilHy is made when there Is & possible ohilgation or a present abligation that may, hot
probably will not, require an outflow of rescurces. Whan there is a possible obligation ur a present abligation that the
lketibood of outflow of resources is remote, no provision of disclosure is made,

L Lepups:

Wherg the Campany Is tha fessee -
Leases where the fessor effectively retains substantfzlly all the ricks and benefits of ownership of the leased asset are

classified ax operating leases, Operating lease payments are recopnized at an expense in the Statement of proflt and fgss,



Wharg the Company is the lessor -
Lease Income is recognisad in the Statement of prefit and foss as per contractual rental unless angther

Systernatic bask & more representative of the time pattern in which the benefit derived from the leased asser i
diminished,

m. Cash and cash equivalents:
Cash and cash equivalents in the balance sheet comnprise cash on hand, cheques and drafts on hand, balance with banks
In cuwrrent accounts and short-term depasits with an erigmal maturity of three months or bess, which are subject tg an
insignificant risk of change in value,



NOTE 3- Proparty, Plant and Equiprrent and tntangitle Sssets

Properiy, Pignt gnd Egtiivment

Particuizm

Furndtura and Fhcturss

GROGS CARRYING AMGLNT
Balance as-af 1st April, 2031
Additions during the vear
JCiEposals dunng iha year
Balance aw . 315t March, 2022
Additions during e yasr
IQkpozals duning the year
Balance a5 3t ¥1wt March, 2093

ACCLUMULATED DEPRECIATION AND (MPAIRMENT LOSEES
1Balafm Ag at 1st Aprl 2021

Agkditlores during the: year

Dinposals durling the yasr

Halurics as at 3 at March, 2022

Padciitiors curing The year

Ligpesak duing tha year

Balance a4 ot 3fet March, 2023

NET CARRYING AMCUNT
As al. 31t March, 2022
Ax gt 31si March, 2073

42,200

&, 200

42,200

a1,111

1.08%




NOTE 4 - DEFFERED TAX ASSETY

|Particulpr AS ut As at
315t March, 2023 | 31st March, 2022
Owiarred tax Asyety
Ratated 20 fixed sssots 1,603 Ler1
Related to Gratulty 569,835 56,524
Total 571,538 583595
NOTE 5 - OTHER FINANCIAL ASSETS
|Particutan As 3t As at
3Lct Mareh, 2023 { 31st March, 2032
-Saciainy depoais 20,000 20,000
Tetal 20,000 20,000
NOTE 6 - OTHER NON CURRENT ASSETS
IParticutars Asut As at
31sr March, 2023 | 3Esk March, 2022
Advanos irtoma by {net of provision for (ax) 50,088 1,472,918
Total 50,058 147293
NOTE 7 « TRADE RECENWVABLES
[Particulars As ot As at
Aist March, 2023 | 31 March, 2023
Trude Receivables-considared goad 8,113,751 25918341
[Total $,113,751 B,914,381
ing for trede receivablas as at 31st March,, 2023
Lass then 8
Partleulars monihy & madhy -1 year|1-2 yeom 2-3 yabck More than Syeers  TOTAL
] Undispisted Trade receivabiles
— coirldered good B113.751 - - 8,113,751
0§  Undisputed  Trade|
Recelvables — which  haye
ﬁnlﬁﬂnt iniTease in credit Hsk - - - -
Undisputs Trates
Racahables — cradit impairead . - - -
frvl Oisputed Trade
Rereivablet—considanmd good - - - .
(¥} Disputed Trade Recelvables -
which have significant increase
v creqlt risk - - . R
{vi] Dispirted Trade Recelvabias
- credlt impaired - - - -
Total 8,113,751 - - 8,113,751







NOTE 12 - EQIITY SHARE CAPITAL

Farticulars A5 at 313k March, 2013 As 3t 315t March, 2022
Mumber Armount {iis.] Numbaer Amourtt [Rs.)
blmurued
Equity shares of Rs, 10/- each {Par value) 1,000,000 16,030,000 1,000,000 10,000, 0
1,000,000 10,000,000 1,400,000 15,000,000
[iesued, Subseribad and fully paid up
Equity shares of Rs, 10/~ each {Par value) 810,007 8,100,070 330,007 8,100,070
210,047 B,1040,070 Bi0007 B, 100,070

fa] Reconcitiation of the number of shores outstanding at the beglnning and at the end of tha reporting period:

Share Capital Share Capltal
[Farticulars As at 315t March, 2023 As at 315t March, 2022
Number Amount {Rs.} Murnber Aoyt {Hs.)
i} tssued, Subscribed and pald up equity shares
Cutsanding 2t the beginring of the yRar 810,007 8,100,070 810,067 8100070
bssued during the year - ' . -
Cutstanding ar the end of the year 10,007 8,104,070 810007 E,100,00

£.3] Tlnnsfﬂ:ht.: #tached to equity sharas

The company has one dass of thares raferred to as Equity Shares baving a par value of Rs. 10/~

each. Each holder of equity shares ks

antitléd to one viste per share.
i) Tha details f sharshodder hakding more than 5§ percent shares,
Equity Share Eapital Equlty Share Caphtal
Particular: As ot 315t March, 2023 As it 31t March, 2023
Na.of Shares | % of holding Nao.of Shmres L 1 holdfing
Masier Capttal Services Limited 210,007 100 810,007 100
(o} Shares held by promoters at the end of the year
[Pasticutars Equity Share Capltal Equity Share Capital
Az ab 31t March, 2023 AS 9T 315t March, 2022
% Change % Change during
No.of Sharas | %of huldiﬁ during the year| o.of Shares % of holding the year
Maeter Capital Services Lirnfoed E10.007 10000 810007 100.00 .
Terkal 810007 10080 - 810,007 100.80 -
NOTE 13 - OTHER ECHITY
Az ot Asat
315t March, 2023 | 335t March, 2027
12,000,000 12,008,000
123 123
B5, 446,635 42,343,255
T ARE, 755 %4,343, 378




8. other Equity

Items of other
Partioulars Reservas & Surplus compsehensiva
income Total
Sacurities Debt/Eculty
Pramlum Ganeral Roetalned Inskrmnts
Recarsg Reserve Eaming through DO
Balance 3 at 15t Apri, 121 12,000,000 113 11,369,557 - 13,365,680
Prefit/{loss) for the year - - 30,973,698 30,973,698
Balence as at 11xt March, 2022 12,000,000 i3 42,3403,25% - 54,343,978
Profitf{loss) for the year . 23,103,381 - 23,103,381
Balance a3 at 315t March, 2023 13,0040, 000 123 &5,440,636 - 77 446,759
ROTE 14 - TRADE PAYARLES
[Particulars As gt As at
st March, 2023 | 315t March, 2022
Trade payables
~ Total cutsianding dues of micro enterprises and small enterprises - -
— Totai sutstanding dues of coeditors cther than micrg enterprises and small enterprises 42 165,089 12,789,958
Tortal 42,169,529 12,269,958
lmfirhade payables outstanding as at 31st March, 2023 is as follows:
L Leas than 1 vear [1-2 yaprs -3 yisam Muare |han 3 yaam Totsl
iy MSME - - - - -
) Others 41 854,338 274,750 - 4.2 168,060
(i} Dispuiadt duas ~ MSME - - - - -
(v CHSputest dues - Others - - - - -
ofal 41,884,330 274,750 - - 42 165,089
Ageing for trade payables outstanding E as 3t 3Lst March, 2027 Is as folfows:
JLeza than 1 year [1-2 years 2-3 years More than 3 yaare [ Total
(i} MSME - - - - N
(i} Qivers _ 12177103 112,855 - - 12,2858, 956
{8} Disputed dues - MSME - - - . Z
{vilisputed duss - Othars - - - - -
[Tot= 12 177,103 112,855 - 12,269,958
NOTE 15 - OTHER FINANCIAL LIABILIETES
Particulars As at Az at
315t March, 2023 | 315t March, 2022
Other payables 1,242 616 535,562
Total 1,341,816 539,562
NOTE 16 - QOTHER CURRENT LIABILITIES
Particulars As at As at
31t Manch, 3023 | 31st March, 2022
Statutory dues 2,317,005 2950767
Tatal 2,377,095 3,950,767
NOTE 17 - PROVISIONS
IParticulars Ay ot Ak mt
31st March, 2023 | 31st March, 2022
Prowision for ermployar beneAn =
Prowision for gratuiry 2764524 224,538
Terkal 1,264,574 224 S48




NOTE 14 - REVENUE FROM OPERATIONS

Particufats For the year endud For the year anded
215t March, 2023 3k March, 2022
Llnmrrm frorm PMIS 176,992,312 176,184,283
Total 176,952,313 175,184,283
NOTE 19 « OTHER INCOME
[Particutars For the yeawr anded For tha year ended
3ist March, 2023 31at March, 2022
{ntarestfOther Incoma 57,348,596 104,452 045
Tatal 57,348,596 104,462,045
MNOTE 21 - EMPLOYEE BENEFITS EXPENSES
[rarticutars For the yeor ended Far the year snded
315t Match, 2023 315t March, 2023
Salarles and wages 6,562,410 513,446
itaff welfare expanses. 2,059,566 41,586
Tatal 8,621 975 5,155 033
MOTE 21 - ANANCE CO5TS
{Particulars For the year ended For tha year emded
Atst March, 1123 31st March, 2022
Jinterest Expansas 52,149,000 101,017,287
Uther borrowing costs
- Aank Charges 17,2649 6,043
Tacd 52, 166, 380 191,023,331
NOTE % - OTHER EXPENSES
Particaiors Far the yuar snded Far tha yais ended
F1sk March, 2023 $ist March, 2022
Postage & Courlar - 4,150
Printing & Statlonery 165 75,930
Rent 265,903 137,996
munission Pald 137,454,507 126,304,662
Professional Chargas 9453339 238,013
Fees & Taxes 4200 1,200
Fund Accounting & Custody Charges 3,388,565 3,546,356
Payments 1o auditors
As Awvditors - SMatutory Augit 425,000 250,000
Cartilication Work Ang Cther Matters 25,000 200,000
General Expanses ar 22.58€
bl Raglstration Fee 166,567 166,667
Tatat 142 675,713 132,004,380







No cortingant labilfity exists at the and of the Financial Year,

Detgfls of Guarantees & Loans covered under the provisions of Section 186 of Act, are gheer in the notes 10 & 23 to the Financial
Statement.

Gisclasures relating to amount uopald at the year end and together with intarest required under Micro, Small and Medium
Enterprisa Development Act 2006 have been phven to the extent £ompany has received the Informatlon from suppline’s ragarding
the status undar such Act,

Sagmart information

tn the opinion of the menagament, there is only cne reportable business segment as envisaged by Ind AS 108 on "Operating
Segmernt’ issurd by Institute of Chartered actountant of fndia, Accordingly, no segarate distlosure for sepmant reparting is requfred
ta be made in the financlal statentents of tha Company. Secondary sagimentation based on gecgraphy has not been presented as
the Company operates primarily in indla and the Cormpany pereshves that there |s na significant difference i its risk amd retums In
aperating from different gaographic armay within Indla.

I8 Hatios
s, [ratios Nunerator |oenaminatar Curent  [Provious  [uariance
pear yeay
1 JCurrent Ratic Current Asset Curtignt Llabilities .77 4.58 A%
2 [Debt-Equity Ratin Total Bebt Total Equity - - -
3 | Debi Sarvice Coverzge Ratio Eaming for Delt Sarvite =[Dobt seryice = Intarest
Net Profit before taxes
+  Mon-tash  operating
EXpENses + INterest + sad lease payments + i ) )
Other nox-cauy
adjustments Principal repaysriants
4 |Return on Equity Ratin, Prefit for the year Total Etuity 7% S0 -46%
5 |inventary turmever ratlo income From Trading  of| Average Ihventary
Securities i i i
B ffrade Revevahles turnover mtlo Incarna from PMS Average Trade
0.13 2255 -B%
Receivable
7 [Trade paya ez turnover ratio Direct Expenses of PMS for{Averags Trade Payable
521 15.76 41%
rtanaging portiohos
2 jNet capital turmaver ratic Total Income Working Caphtal A% 2E0% -28%
8 |Net prafit ratlo MNet Profit After Tax Total Inceme 0% 11% -11%
10 |Return an Caplital emphayed, Earning before Intersst BiMer Worth+Total Deby
- 228% 57
Tax
11 |Return on Investment Inwestmam Gain Averape |nvestment - - -
29 Being the portfolio manager, by manage the funds/securitias of its partiolic dients, the company has epensd separate hank/ trading

acounts on It name to sagregate the funds/ securitias of its clents from hls own funds and securtias and the same js duly
reflected in Hhe books of respective clients,

ADIMTIORAL REGULATORY INFORPATION AS PER CIVISION 1) SCHEDHHLE HI OF COMPANIES

8} Mo fundx have been advanced or kaned or nvested by the company t& or in any other persons or entilies, including
forelgn evtities [“intarmaediaries™], with the understanding, whether recorded in writing or otherwise, that the
Intermedtary shall, whether, directly or indirectly lend or invest In other persons or entities identifed in 2ny manner
whalsoever by or gn behalf of the company (“Ulimate Beneficiaries”) or provide ahy guaraniae, security or the like on
ahalf of the Litimate Bemefictaries.

b} Ko funds have bemn recelved by the rampany from any persans ns eatitias, including foreign enthths {"Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the tompany shall, whather, directly
or indirectly, land or lnvast In other persons or entltles identified In any manner whatsoevar by or on behalf of the
Funding Rarty [*uitimats= Beneficiarles") or provide any guarantee, seclrity or the like on behalf of the Ukimate
Beneficiaries.







